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ENGLISH VERSION

Instructions : (1) Each questions carry equal marks.

(2) Write answer of any four questions.

1  Explain the concept of business environment. Discuss its 17.5

nature and scope.

2 (a) Explain the types of business decision. 9
(b) Discuss the utility of the concept incremental in decision 8.5
making.
3  Explain in detail the factors affecting price elasticity of 17.5
demand.

4 (a) Explain the types of income elasticity of demand.
(b) Discuss the usefulness of concept of elasticity in 8.5

business decision.

5  Explain marginal productivity theory of distribution. 17.5

Evaluate it.

6 (a) Explain the types production function.

(b) Discuss the characteristics of iso-quant curve. 8.5

7  Explain the interrelationship between average cost and 17.5

marginal cost with diagram.

8 (a) Explain use of cost analysis in business decision.

(b) Explain the concepts of real cost and opportunity cost. 8.5
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